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*The listing of main resources is based on UNCTAD data on export structure in 1975. **The measure of institutional quality is a "Property Rights Index" based on data from Keefer and Knack (2002) . The index score for a country is between zero and one where higher scores mean better institutional quality. See Appendix A for details. ***The share of primary exports in GDP in 1971 is from Sachs and Warner (1995) . *The listing of main resources is based on UNCTAD data on export structure in 1975. **The measure of institutional quality is a "Property Rights Index" based on data from Keefer and Knack (2002) . The index score for a country is between zero and one where higher scores mean better institutional quality. See Appendix A for details. ***The share of primary exports in GDP in 1971 is from Sachs and Warner (1995) . (1)- (4) and when excluding outliers (5)- (8) ) 7 
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